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RGHU��:LH�PDQ�HLQH�&KURQLN�VFKUHLEHQ�NDQQ

6LQG KHXWH � 8KU DXIJHVWDQGHQ� $ KDW :DVVHU JHNRFKW XQG GDQQ JD HV 7HH XQG 0�VOL� 'DQQ KDEHQ ZLU

]XVDPPHQJHSDFNW XQG GDQQ VLQG ZLU ORV� %LV ]XU 0LWWDJVSDXVH JLQJ HV HWZD �� .LORPHWHU IDVW QXU

EHUJDXI� %HL GHU 3DXVH KDW % XQVHU UHVWOLFKHV 0�VOL YHUNLSSW� 'DQQ «

'DV LVW ]ZDU LUJHQGZLH FKURQRORJLVFK DEHU JHK|UW GRFK QLFKW LQ HLQH )DKUWHQFKURQLN� -HGHU /HVHU NDQQ VLFK

XQJHIlKU YRUVWHOOHQ� GD� HLQH )DKUW LQ HWZD VR OlXIW� :R VLQG GLH (UOHEQLVVH� GDV =XVDPPHQVSLHO GHU

*UXSSH� GLH EHVRQGHUHQ 0RPHQWH" :DV KDEW LKU JHVHKHQ XQG ZRU�EHU KDEW LKU JHVSURFKHQ" :DV KDW GDV

LQ HXFK EHZLUNW" 8QG EULQJW /HEHQ LQ HXUHQ 7H[W� 6FKP�FNW DXV� ZR GLH 6LWXDWLRQ QDFK HLQHP JROGHQHQ

5DKPHQ YHUODQJW� 6FKUHLEW LP =HLWUDIIHU� ZR GLH (UHLJQLVVH VLFK �EHUVFKODJHQ� 6HOEVW ZHQQ /DQJHZHLOH

KHUUVFKWH ± YLHOOHLFKW KDEW LKU GDV *UDV ZDFKVHQ K|UHQ « RGHU LKU EHVFKUHLEW VWDWWGHVVHQ� ZDV LKU VRQVW

ZlKUHQG GLHVHU =HLW JHPDFKW KlWWHW «

-D� GDV OlXIW QHEHQ GHU %RWVFKDIW DQ VLFK DXI HLQH 6HOEVWRIIHQEDUXQJ GHV 6FKUHLEHQGHQ KLQDXV� :LUNW

GDI�U DEHU XP VR OHEHQVHFKWHU XQG HUP|JOLFKW ]XPLQGHVW IDKUWHQHUIDKUHQHQ /HVHUQ �QDW�UOLFK DXFK HXFK

VHOEVW� VSlWHU HLQ +LQHLQGHQNHQ LQ HXUH )DKUWHQVLWXDWLRQ� 'HU $QIDQJ GHU REHQ GDUJHVWHOOWHQ 6LWXDWLRQ

N|QQWH VLFK GDQQ ]XP %HLVSLHO VR OHVHQ ODVVHQ�

6FKHLQEDU ELQ LFK GHU (LQL]LJH� GHU GXUFK GDV VHLW 6WXQGHQ DQGDXHUQGH 9RJHOJH]ZLWVFKHU QLFKW PHKU UHFKW

VFKODIHQ NDQQ� 'D REHQGUHLQ GDV $QVFKODJHQ GHU :HOOHQ YRP 6HH JXW YHUQHKPEDU LVW ]ZlQJW HV PLFK QXQ

GRFK KLQDXV� /HLVH SHOOH LFK PLFK DXV GHP 6FKODIVDFN� XP GLH -XQJV QLFKW ]X ZHFNHQ� 9RUVLFKW LVW JHIUDJW�

GDPLW LFK NHLQH ZHLWHUH $VFKH DXIZLUEHOH� *HOHJHQWOLFK NDP ZRKO GHU :LQG �EHU GHQ 6HH XQG VWRE GHQ

5HVW GHU *OXW XPKHU� ,FK VFKOlQJHOH PLFK GXUFK 5XFNVlFNH YRU XQG VFKODXIH PLU GHQ :HJ QDFK GUDX�HQ

IUHL� 'LH ODQJHQ 6FKDWWHQ GHU 0RUJHQVRQQH ODVVHQ PLFK DOV 5LHVHQ QHEHQ HLQHP 7LSL DXI XQVHUHU QXQ

OHXFKWHQG JU�QHQ :LHVH HUVFKHLQHQ� 'LH /XIW LVW KHUUOLFK IULVFK� =|JHUQG WDVWH LFK PLFK LQ GDV NDOWH 1DVV

XQG GLH 6FKODIVDFNZlUPH ZHLFKW EDOG JDQ] XQG JDU DXV PHLQHP .|USHU� 'HU 8QWHUVFKLHG ]X %HWW XQG

'XVFKH LVW XQEHVFKUHLEOLFK JUR�� $OOHV LVW PLU ZLH HLQ 7UDXP ± HLQ VHKU VFK|QHU 7UDXP� GHU QLH HQGHQ VROO

« $OV LFK ]XU�FNNRPPH VLW]W GHU QRFK JDQ] YHUTXROOHQ DXVVHKHQGH $ EHUHLWV KDOE LQ VHLQHP 6FKODIVDFN

XQG UHL�W %LUNHQULQGH LQ VFKPDOH 6WUHLIHQ� (LQ 6WUHLFKKRO] XQG NQLVWHUQG ]�QJHOQ ZLHGHU NOHLQH )ODPPHQ

DXI� 6SlQH XQG G�QQH bVWH GDPSIHQ HWZDV� GDQQ VFKOlJW GLH )ODPPH KRFK� XQG LQGHP VLH VLFK LQ XQVHUHQ

$XJHQ ZLGHUVSLHJHOW KROW VLH XQV VRJOHLFK YRQ GHU :HOW GHV 6FKODIHV ]XU�FN DXI XQVHUH )DKUW� 'DV )HXHU

YHUVWU|PW VHLQHQ *HUXFK� VHLQH =XIULHGHQKHLW XQG 5XKH� :LH MHGHQ 0RUJHQ Ol�W HV PLFK LQVWLNWLY .DIIHH

XQG 7HH KHUYRUNUDPHQ «

2GHU LKU YHUVXFKW HWZDV DQGHUHV� GD� HXFK P|JOLFKHUZHLVH HUVW GXUFK GDV 6FKUHLEHQ ]X QHXHQ

(UIDKUXQJHQ XQG *HGDQNHQ I�KUW� (LQLJH %HLVSLHOH�

0,187(16&+5(,%(1� ,KU ZlKOW QDFK HLJHQHQ .ULWHULHQ �HV ZLUG ZRKO LQ YLHOHQ )lOOHQ DXI GLH

(UOHEQLVGLFKWH� DOVR GLH :HVHQWOLFKNHLW KLQDXVODXIHQ� HLQH EHVWLPPWH QLFKW ]X ZHLW ]XU�FNOLHJHQGH 0LQXWH

DXV� *HQDX GLHVH HLQH 0LQXWH JLOW HV P|JOLFKVW JHQDX HLQ]XIDQJHQ�

*('$1.(1)/866� (LQIDFK PDO ORVVFKUHLEHQ RKQH 1DFK]XGHQNHQ� RKQH ,QQHKDOWHQ� 1LFKW DXI )HKOHU

DFKWHQ XQG JHQDXVRZHQLJ DP 6DW]EDX IHLOHQ� 2KQH 8QWHUOD�� .HLQH 3DXVH� ,PPHU IRUW� ZDV HXFK LQ GHQ

6LQQ NRPPW XQG VRQVW HLQIDFK VR YRUEHL JHKXVFKW ZlUH�

3(563(.7,9(1:(&+6(/� 6XFKW HXFK HLQH QHXH 3HUVSHNWLYH �HLQ 9RJHO GHU HXFK EHJOHLWHW� HLQ

$X�HULUGLVFKHU� HLQ 2KU� 6FKXKVRKOH «� XQG EHVFKUHLEW HXFK XQG GLH 8PJHEXQJ� %HVRQGHUV SUDNWLVFK I�U

GLH� GLH QLFKW GLUHNW �EHU LKUH (PSILQGXQJHQ VFKUHLEHQ P|JHQ� $EHU HV ZLUG GHQQRFK VSDQQHQG� ZHQQ HV

GDUXP JHKW� �EHU VLFK VHOEVW LQ GHU GULWWHQ 3HUVRQ ]X VFKUHLEHQ�

6781'(1%(5,&+7� :HJ YRQ GHP *HOHJHQKHLWVVFKUHLEHQ KLQ ]XU YHUVFKlIWHQ 5HJHOPl�LJNHLW� LQGHP

LKU HLQPDO SUR 6WXQGH GHQ 6WDQG GHU 'LQJH GRNXPHQWLHUW� $EHU KLHU JHKW HV ZLHGHU LQ HUVWHU /LQLH XP

*HI�KOH� *HGDQNHQ XQG XP VLFKWEDUH 'LQJH LQ GHU 8PJHEXQJ� .XU]IDVVHQ� :HQLJ DXI NRQNUHWH 2UWV�� =HLW

XQG VRQVWLJH 7DWVDFKHQDQJDEHQ�
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